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= Aluminum and copper prices remained bullish throughout April. Copper driven by tight mine supply and demand and aluminum by US/UK Sanctions
= A $50 per ton increase for linerboard and $80 per ton for corrugating material as of June 1.
= The shipments component of the Cass Freight Index® fell 1.3% in April, as for-hire demand remains broadly soft.

= The U.S. manufacturing sector contracted in April, as the Manufacturing PMI® registered 49.2 percent, down 1.1 percentage points

= EIA has increased its forecast for Brent Crude from $88 to $90 per barrel based on reduced oil production growth and global geopolitical uncertainties.
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The copper price uptrend
accelerated throughout April and
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April PE contracts were not completely settled well into May as
the major indices took diverging views on pricing; one posted
up $.03/Ib and another maintained their flat position.

Polypropylene contracts followed PGP contracts down a dime in
April and there could be a little more downside ahead this
month, but PGP has also been inching back higher and
producers are looking for $.03/Ib margin expansion for May.

(Plastics News)

second announced bump of the
year after the first round only
partially took hold, analysts say.
Most companies intend for a $50
per ton increase for linerboard
and $80 per ton for corrugating
material as of June 1.
(Packaging Dive)
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cost of freight—declined 13% y/y in April, the
narrowest decline in eleven months.

according to a joint announcement from union
and employer representatives.
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BLS = U.S. Bureau of Labor Statistics
EIA = US Energy Information Administration
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Economic Indicators
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PMIe at 49.2%

The U.S. manufacturing sector
contracted in April, as the
Manufacturing PMI® registered 49.2
percent, down 1.1 percentage points
compared to March’s reading of 50.3
percent. After breaking a 16-month
streak of contraction with an expansion
in March, the manufacturing sector
dropped back into contraction. Only
one out of five subindexes that directly
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May 2024 Current Mok Yo U.S. dry natural gas production to fall by 2% from the first quarter of 2024 (1Q24) to
LTI T BINES 0 Q24 as a result of low natural gas prices. EIA also forecasts 1% less natural gas will be
Henry Hub NaturalGas| $1.60 | $0.11 | 7% | -$0.56 |-286% | produced in the United States in 2024 than last year before production increases by 2%
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EIA expects voluntary OPEC+ crude oil production cuts and ongoing geopolitical risks will keep the Brent crude oil spot price near $90 per barrel
(b) for the remainder of 2024 before falling to an average of $85/b in 2025 as global oil production growth picks up.

Solar supplies most of the EIA forecasted growth in U.S. electricity generation this year. We expect total U.S. electricity generation will grow by 3%
(114 billion kilowatt hours) in 2024, and we forecast generation from utility-scale solar will contribute almost 60% of that increase. Among other
renewable sources, wind contributes 19% of 2024 U.S. electricity generation growth, and hydropower contributes 13%.

About Us

SourceReit is a niche firm focused on helping companies
drive sustainable savings. Over the last 25 years, we have
developed proven processes and deep category expertise,
delivering an average of 5-10% in savings to the bottom line.
Our transformational strategies have been successfully
implemented globally, yielding sustainable improvements

and driving value.

Consulting & Project Management Services
Education & Training

Interim/Fractional Leadership

Advisory Services

We provide sourcing and process improvements that impact your bottom line without
compromising quality or service. Properly executed supply chain and procurement strategies are
key drivers in delivering top-line growth through optimized product availability and partner-driven

innovation.
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Selected Links

London Metal Base Metal contracts, options
Exchange and pricing

Measures labor market activity,
working conditions, price
changes, and productivity in the
U.S. economy

Tracks the cost of transporting
40-foot containers on eight
major routes

US Bureau of Labor
and Statistics

Drewry World
ContainerIndex

U.S. Energy Provides information and data
Information products covering energy
Administration production, stocks, demand,
(EIA) imports, exports, and prices
Cross-commodity price
reporting agency for markets
Fast Markets including agriculture, forest

We have experience
operating on six continents
and provide a strong
international approach to
serving customer needs.

We have delivered over
$750 Million in savings to
our business partners
through collaboration and
innovative supply
strategies.

We can help you find the
right solutions and services
that meet your needs.

We provide a focused,
driven approach to process
excellence, based on over
25 years of delivering
world-class solutions."

products, metals and mining.

Cass Freight Index

Monthly measurement of freight
activity in North America,
including freight volumes and
expenditures.

LOGISTICS
MANAGERS' INDEX

LMl score is a combination of
eightunique components that
make up the logistics industry
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